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MEMORANDUM OF ASSOCIATION AND
ARTICLES OF ASSOCIATION
UNITED GULF BANK B.S.C. (CLOSED)
A CLOSED JOINT STOCK COMPANY

(Adiia) ., p, 5 33l gualild) Ly
(i) 43y a9 dablowe 48 4

INCORPORATED IN THE KINGDOM OF BAHRAIN

On Wednesday, the 23™ of Thul-Qi'dah of the
year One Thousand Four Hundred and Forty Six
of Hijra year, corresponding to the 21* of May of
the year Two Thousand and Twenty Five of the
Gregorian Calendar year.

Before me,
A Private Notary in the Kingdom of Bahrain.

In attends of:

1) Burgan Bank K.P.S.C., a bank registered in
the State of Kuwait under Commercial
Registration No. 24067.

(hereinafter referred to as the “First Party”)

2) Mr Mohammad Haroon Nur Rehman
Abdlla Khan, a Bahraini National, holder of
Identity Card No. 450202453.

(hereinafter referred to as the “Second

Party”)

Both parties mentioned above are represented for
the purposes of signing this Amendment to the
Memorandum and Articles of Association by Mr
Mohammed Sajjad Ashraf, a British National,
holder of Identity Card No. 810323680 according
to the resolution issued by the shareholders in
their Extraordinary General Meeting held on 6
May 2025.
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WHEREAS, United Gulf Bank B.S.C.
(Closed), is a company incorporated in the
Kingdom of Bahrain in accordance with the
Bahrain Commercial Companies Law Decree
No. (21) of 2001 and its amendments, and
registered with the Ministry of Industry and
Commerce under Commercial Registration No.
10550 (hereinafter referred to as the
“Company”).

AND WHEREAS, the issued and paid up share
capital of the Company is United States Dollars
One Hundred Sixteen Million One Hundred
Thirty One Thousand Five Hundred Twenty and
Fifty Cents (USD 116,131,520.50), divided into
Two Hundred Thirty Two Million Two Hundred
Sixty Three Thousand and Forty One
(232,263,041) ordinary shares, of a nominal
value of United States Dollars Fifty Cents (USD
0.50) each.

AND WHEREAS, the Shareholders in the
Extraordinary General Meeting of the Company
held on 6 May 2025, have resolved the
following:

1) To approve increasing the issued and paid up
share capital of the Company from the
amount of United States Dollars One
Hundred Sixteen Million One Hundred
Thirty One Thousand Five Hundred Twenty
and Fifty Cents (USD 116,131,520.50) to
the amount of United States Dollars One
Hundred Ninety Six Million One Hundred
Thirty One Thousand Five Hundred and
Twenty and  Fifty Cents (USD
196,131,520.50), by issuing One Hundred
and Sixty Million (160,000,000) new
ordinary shares, of nominal value of United
States Dollars Fifty Cents (USD 0.50) each,
to be fully subscribed and settled entirely by
Burgan Bank K.P.S.C., in cash.
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2) To amend the existing Amended and
Restated Memorandum of Association and
Articles of Association of the Company to

reflect the above mentioned resolution.

AND WHEREAS, the above Parties have the
legal capacity and therefore have agreed to
amend the Amended and Restated Memorandum
of Association and Articles of Association of the
Company as per the following Articles.

The above preamble shall constitute an integral
part of this Amendment to the Amended and
Restated Memorandum of Association and
Articles of Association and shall be read with it.

Article (7) of the Amended and Restated
Memorandum of Association is amended to be
read as follows:

“Article (7)
SUBSCRIBED SHARES”

The issued and paid up share capital of the
Company is United States Dollars One Hundred
Ninety Six Million One Hundred Thirty One
Thousand Five Hundred and Twenty and Fifty
Cents (USD 196,131,520.50), divided into Three
Hundred Ninety Two Million Two Hundred
Sixty Three Thousand and Forty One
(392,263,041) ordinary shares, of a nominal
value of United States Dollars Fifty Cents (USD
0.50) each, or such other nominal value as may
be determined in accordance with the provisions
of the Articles of Association of the Company.
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Name )\ %

of shares Value
(USD)
1) Burgan Bank K.P.S.C. 392,263,040 196,131,520 100
2) Mr Mohammed 1 0.50 0

Haroon Nur Rehman
Abdlla Khan

TOTAL 392,263,041 196,131,520.50
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Article (7) — continued

The value of the paid up share capital of the
Company has been fully paid, being an amount
of United States Dollars One Hundred Ninety
Six Million One Hundred Thirty One Thousand
Five Hundred and Twenty and Fifty Cents (USD
196,131,520.50) in cash deposited at one of the
licensed banks in the Kingdom of Bahrain."

Article (7) of the Amended and Restated Articles
of Association is amended to be read as follows:

“Article 7
ISSUED AND PAID-UP SHARE CAPITAL

The issued and paid up share capital of the
Company is United States Dollars One Hundred
Ninety Six Million One Hundred Thirty One
Thousand Five Hundred and Twenty and Fifty
Cents (USD 196,131,520.50), divided into Three
Hundred Ninety Two Million Two Hundred
Sixty Three Thousand and Forty One
(392,263,041) ordinary shares, of a nominal
value of United States Dollars Fifty Cents (USD
0.50) each, or such other nominal value as may
be determined in accordance with the provisions
of these Articles of Association.

The shareholders have subscribed to all the
issued share capital and paid their value in full."

Other clauses of the Amended and Restated
Memorandum of Association and Articles of
Association of the Company remain unchanged.

This Amendment has been drafted in accordance
with the consent of the Ministry of Industry and
Commerce issued on 18 May 2025 under No.
CR2025-89606.

This Amendment is issued based on the approval
of the Central Bank dated 14 May 2025.
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On behalf of both Parties
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All expenses and fees incurred in relation to this
amendment shall be accounted for as part of the
general expenses of the Company.

On the day and here above mentioned, the
Parties have affixed their signature hereto.
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Mohammed Sajjad Ashraf
On behalf of both Parties

This Amendment to the Amended and Restated
Memorandum of Association and Articles of
Association has been issued in two (2) original
sets that have been signed after being read by the
concerned parties and myself. The Parties have
received one (1) original set to act accordingly,
and one (1) original set was filed with the
Ministry of Justice’s Notarisation Records in the
Kingdom of Bahrain.
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